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07/01/2021 – May Construction Spending Maintains Record Levels
According to the U.S. Census Bureau construction spending during May 2021 was estimated at a seasonally adjusted annual rate of $1,545.3 billion, 0.3 percent below the upward revised April estimate of $1,549.5 billion (much of the increases in May were offset by the large positive adjustment to April’s numbers). The May figure is a significant 7.5 percent above the shutdown affected May 2020 estimate of $1,437.7 billion. During the first five months of this year, construction spending amounted to $594.8 billion, 4.6 percent above the $568.5 billion for the same period in 2020. 

PRIVATE CONSTRUCTION:
Spending on private construction was at a seasonally adjusted annual rate of $1,203.3 billion, 0.3 percent below the revised April estimate of $1,206.8 billion. Residential construction was at a seasonally adjusted annual rate of $751.7 billion in May, 0.2 percent above the revised April estimate of $750.3 billion. Nonresidential construction was at a seasonally adjusted annual rate of $451.6 billion in May, 1.1 percent below the revised April estimate of $456.5 billion. 

PUBLIC CONSTRUCTION:

In May, the estimated seasonally adjusted annual rate of public construction spending was $342.0 billion, 0.2 percent below the revised April estimate of $342.7 billion. Educational construction was at a seasonally adjusted annual rate of $82.0 billion, 1.9 percent below the revised April estimate of $83.6 billion. Highway construction was at a seasonally adjusted annual rate of $98.6 billion, 1.4 percent above the revised April estimate of $97.2 billion

BY THE NUMBERS: 

	 TOTAL
in millions:
	May 2021
$ 1,545,272

	Private Sector:
	$   1,203,308 (77.87% of total)  Largest percent since Aug. ‘17

	Residential
	$     751,747 (48.65%)  Highest %-age since the pre-housing bubble, Jan.’07

	Nonresidential
	$     451,561 (29.22%)

	 

	Public Sector:
	$     341,964 (22.13% of total)

	State/Local
	$     319,593 (20.68%)

	Federal
	$       22,370 (  1.45%)  Lowest dollar amount since Sept. ‘19
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A force for positive change in the design / construction industry
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